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PART I. FINANCIAL INFORMATION&

&
Item 1. Financial Statements&
&
RIGEL PHARMACEUTICALS, INC.
CONDENSED BALANCE SHEETS
(In thousands)&
&
June 30, December 31,
2019 2018(1)
(unaudited)
Assets && & &&
);22%*+&",,%%,| & & & && 1
)", 7&"*6&0",7&%0;4C"$&06*+, Ké UUFHI& Ké &|FRH¢
97'2M%24&C%,+1%&+, & JcFGU& & &HFH¢
BO0';*+,&2%0%4C"#$8F&*%+ & &TRE. & &JFLN
<*C%*+'24%%, &FHEE & &TU
f29%5"46&"*6&'+7%2&0;22%&-&",,%+, & RFTN& & KFU%
I'+"$&0;22%*+&", &b+, & GHUFS& & GR]FT¢
f2'5%2+?8&"*6&%0;451%8& F&*%+ & GFSF& & &FRé
d5%2"+4*3&$%", Yo% 240", , &+ 1 HTFUL& & &
d+7%2&",, %+, & "GR& & &RS
& K GSJFGS& Ké GRTFG
Liabilities and stockholders’ equity && & &&
);22%*+&$4"#4$8+4% | & & & && 1
BOO';*+,&5"?"#5$& Ké RFM&  Ké &FRTE
B002;%6&0'15%*,"+&* & SFclF& & gFTS
B002;%6&2%,%"207&"*6&6%C&0$'51%*+ & SFUL& & &FNRS
d+7%28)2;%68&$4"#A484+4%, & UFTH& & &KFSTE
N%",%&$4"#4$4+4%,F&0; 2 80*+&5'2+4'* &FLLE& & ¢
W%(%22%6&2%C%*;%F&0;22%*+&5'2+4"* &FRY& &FLR
I'+"$&0;22%*+&$4"#8$4+4%, & HcFRc& & HAFARE
& &
N'*3 ¥#%21&5'2+4"*&'(&6%(%22% &8 2% C%*;% &HFUL& &FUEK
N'*3 ¥9%21&5'2+4"*&'(&6%(%2R%06&2%*+ & & & & &L
N"*3 ¥2%218&52+4*&'(&$%", %& & #4$4+4%, & &RFLé& & & &
& ( & (
)'114+1%*+, & & & & && .
& & & & && 1
9+'0J7'$6%2,E&%@;4+7?I & & & && |
f2%(%22%68&&'0J & & & & & ¢
)11%*&,+'0J & & Glc& & &N
B664+4*"$&5Y680"54&'$ & GFRHSFl& & &FRGTH
B00;1;$"+%6&'+7%2&0'152%7%*,4C%&4*0/ %&-$',,8 & UR& & &HU
B00;1;$"+%6&6% @04+ & -GFHUMFS&, & &GFHLTFF
I'+"$&+'0J7'$6%2,E&%@;4+7? & cFHTE & GLTFc%
& K GSJFGS& Ké GRTFG

&
-G8 17%&#"$"*0%&, 7%%+& "+ & \SROIQ HEB R #%%*&6%24CY%6 & (2'1&+7%&";64+%6 & (4*"*04"$&,+"+%1%*+,&4*0%;6%
>43%$E,&B**;"$&>%5'2+&"* EPE.('2&+7 % & ?%" 28 %*6 %0 6 &I STOAAHET0 2

9%%86815"*?4*38&@'+Y&=

&



RIGEL PHARMACEUTICALS, INC.&

CONDENSED STATEMENTS OF OPERATIONS&

(In thousands, except per share amounts)&

(unaudited)&
&
Three Months Ended June 30, Six Months Ended June 30,
2019 2018 2019 2018
>00C%*; 98, | & && & && & && & & ¢
f2'6;0+&,"$%,F&&%+ & K &LFGE K &F & K &cFHEg K &SFMck
)*+2"0+&2%C%*;%, QOB 2"+4'* & && &REe & & & & &JFclk & & &
I'+"$&2% C%*8%, & & &LFUEk & &FMct& & HRFLFe &  GF~c’
& & & & & & & & & ¢
), +,&"*6&%/5%*,9&| & && & && & && & && ¢
), +&'(&52'6;0+&,"$%0, & & RGG& & K& E&E &G& & K
>%,%"207&"*6&6%6C%%b1%*+ & GRFHk & &LF R HUFG’s & &IHFLE
9%3$$4*3F&3%*%2"$& " *6&"61484,+2"+4C% & &cFHKs & &"FLAN RKRcFGE & KLFSH
I'+"$&0',+,&"*6&%/5% 8%, & RGFM& & H FcTi & JHF"Uw & SHF]R
& & &
N',,&(2'1&'5%2"+4"& & & -HGFRk & -H]JFGG& & -RTF"Ge & -SLFcU¢
<*+%02%,+&48'1% & & &RRes & &HSK& & &FSCEs & SLR¢
@%+&%R,, & K -HLF]L]& K -HSFSS& K -RcFHLe K -UTFTLU
& & & & & & & & & ¢
@%+8&3%',,&5%2&,7"2%F&#",408%*6&64F;+%6 &K  &8=GCGl K & =Gj&K & =Hl K &L =RK
& & & & & & & & & ¢

h%437+%6&"C%2"3%&,7"2%,&;,%6&4*&0'15;+4*3&* %+

#",408"*6&64%;&%6
&

& &

& & G]"FGTe& & &]GFS%& & G]"FGclk & &SUFRY

9%%86815"*?4*3&@'+Y&=



RIGEL PHARMACEUTICALS, INC.&
CONDENSED STATEMENTS OF COMPREHENSIVE LOSS&

(In thousands)&
(unaudited)&
&
Three Months Ended June 30, Six Months Ended June 30,
2019 2018 2019 2018

@%+&%,, & K -HLF]L]& K& &HSFSS& K -RcFHL& K &UTFTUL¢
d+7%2&0'152%7%*,4C%&&*0' 1%l & && & && & && & && ¢

@Y5*206"$4A%6&83"4*& * 8V &4*C%, + Ko +, & RR& & KR & n&& & KR

& & &
)'152%7%*,4C%&%,,, & K -HLFS"& K& -HSFS(& K -RcFGF& K -UTFTL¢

&
9%%86815"*?4*3&@'+Y&=
& &



RIGEL PHARMACEUTICALS, INC.&

CONDENSED STATEMENTS OF STOCKHOLDERS’ EQUITY&

(In thousands, except share amounts)&

(unaudited)&
&
! Accumulated ! !
Additional Other Total
Common Stock Paid-in Comprehensive  Accumulated  Stockholders’
Shares Amount Capital Income (Loss) Deficit Equity
_"$"0%8&"+&a"*;"2?&CGRRHLGT &&]"FG GF2& K&)' KE&SFRGTHE& K& &HU& K&GFHLTFF& KE&LTFc%
@%+&%K,, & & & & & & & & & &G FST& & &GMFST
@%+&07"*3%&4*&;*2%"$4A%6¢
124 %2184*C%,+10*+, & & & & & & & K& & & & KUY
<,,;"*0%&'(&0'11*&,+'0J&;5*&
%/%204,%&'(&'5+4"*,&"*6&
5"2+4045"+4"*&4*&f;207",98&f$' & &FScls. & & &l& & & & & & &J¢
9+'0J&0'15%*,"+4*&%/5%&,% & & & & & &FTd& & & & & & &FTE

$"*0%&"+&P"207&RGBEHLGT & &' FGNTFLi& Ki&1Né& K&FRHHRE K&

&1é& K&GFHHIFT& K¢ SISFRE

@%+&%K,, & & & & & & &
@%+&07"*3%8&4%&;*2%"$4A%64

7' 2% %218&4*C%, + Bo*+, & & & & & & &
<,,;"*0%&'(&0'11*&,+'0J&;5*&

%/%204,%8&'(&'5+4'*,&"*6&

5"2+4045"+4'*&4*&f:207" ,9881$'& &JHSFR& &&& &S3&
9+'0J&0'15%*,"+4*&%/5%&,% & & & & & &F|TEs

& & &HLFL& &HLFIL]
RRE & & KR
& & & & &S]
& & & &  &IF]TE

_"$"0%&"+&a;*%&RLE&HLGT & & "F]LUFU Ki&5]cé& K&FRHSHE K&

&JR& K&GFHUNFE& K &CcFHTY

&
&
! Accumulated ! !
Additional Other Total
Common Stock Paid-in Comprehensive  Accumulated  Stockholders’
Shares Amount Capital Deficit Equity
_"$"0%8&"+&a"*;"2?&GR&RHLGe & & U]FcGUFE K& UL KE&SFHRTR& K& &CH& K&GFGRCcF& KE&LLFIU
@%+&%K,, & & & & & & & & & &HUFR@& & &HUFRC
@%+&07"*3%&4*&;*2%"$4A%6¢
,T'2+¥9%218&4*C%, + Bo*+, & & & & & & & &Si& & & & &S
<,,;"*0%&'(&0'11*&,+'0J&;5*&
%/%204,%&'(&'5+4"*,&"*6&
5"2+4045"+4*&4*&f, 207", 96&f$'&  §SHFCTE& &3& &IFLCE& & & & & & &FLG
9+'0J&0'15%*,"+4*&%/5%&,% & & & & & &FSE& & & & & & &FSk

"$"*0%&"+&P"207&RGE&HLGC &8 UFUFA& K& U KEFHUHRE K&

&cNe& K&GFGIRFF& Ké &TFcLE

@%+&%,, & & & & & & & & & &HSFSS& & &HSFSS
@%+&07"*3%&4*&;*2%"$4AY%6¢

"2+ %21&4*C%, + Bo*+, & & & & & & & K& & & & K
<,,;"*0%4&'(&0'11*&,+'0J&;5*&

%/%204,%8&'(&'5+4"*,&"*6&

5"2+4045"+4*&4*&f;207",98&f$'& &CFCTSFRE &d& dcFGR& & & & & & §FGU
9+'0J&0'15%*,"+4*&%/5%&,% & & & & & &FGE& & & & & & &FGE
_"$"0%8&"+&a;*%&RLE&HLGE & &]|[FR]RFGE Ki&5]] ¢& KEBSFRGHR& K& &UT& K&GFGCecF'& KE&SHRFS

&
&
&

1&



RIGEL PHARMACEUTICALS, INC.&
CONDENSED STATEMENTS OF CASH FLOWS&

(In thousands)&
(unaudited)&
&
Six Months Ended June 30,
2019 2018
Operating activities && & 8&
@%+&%,, &K -RcFHL& K -UTFTL
B6:;,+1%*+,&+'&2%0*04$%&*%+8&%$',,&+'&*%+&0",7&;,%684*&'58062"+4*3&"088& & 8&
9+'0J¥",%6&0'15%*,"+4"*&%/59%*,% & SFIL]& &  &IF]St
W%52%04"+4*&"*6&"1'2+4A"+4"* & RR%& & &"H

@"*\0",7&'5%2"+4*3&$%",%&%/5%*,% RFUG& & ¢
@YHHR+AA"+4*&'(&64,0';*+&* &, N2%21&4*C%, + Bo*+, -|GR& &RG”
)7"*3%,&4*&",,%+,&"*6&$4"#854+4%,| && & &&
B0O';*+,&2%0%4C"#$&F&*%+ & &HFcS& & &GF]HI
<*C%*+'2&%, &HUSL &  &UNE
f2965"46&"*6&'+7%28&0;22%& &",,%+, & -GeRe & &Ré
d+7%2&",, %+, & HH& & &H¢
BOO';*+,&5"?"#$% & -HF]Gl& & &L] ¢
B002;%6&0'15%*,"+4&* & -UFLc& & &GF|G
B002;%6&2%,%'"207&"*6&6%C&$'51%*+ & -GFRC& & &J]] ¢
d+7%2&"002;%6&$4 " &4$4+4%, & GFRF&&  &HUC
N%",%&$4"#&$4+? -RFGF& & ¢
W%(%22%68&2%C%*;% &ISFRE& & ¢
W%(%22%6&2%*+&"*6 & WPARARHAZHA&A+4%, & & &&  &SHS
@%+&0",7&;,%684*&'5%2"+4*3&"0+4C4+4%, & -G"FHI& & &SLFRc
Investing activities && & 8&
£,207",%,&'(&,7'2¥%%21&4*C%, + Bo*+, & -STFcM& & &UGF]G
P"+;24+4%,&'(&, #24218&4*C%,+ Kho*+, & &JUFIR& & &JTFSE
)"'54+"$R/5%*64+; 2%, & -UTHe &  &ccG
@%+&0",7&-;,%68&4*8&52'C46%6&#?&4* CY&+4*3&"0+4C4+4%, & -GSF'L& & &FLE
Financing activities && & &&

@%+&52'0%%6,&(2'1&4,,;"*0%,&'(&0'11*&,+'0J&;5*&%/%204,%&'(&'5+4*
5"2+4045"+4*&4*&%15%'?%%&,+'0J&5; 287" ,%&5%"* &
f2'0%%6,&(2'1&,"$%&"*6&4,,;"*0%&'(&0'11*&,+'0IF&*%+&'(&'((%24*3&0',+

H& &  &FTE
& & & FGIH

@%+&0",7&52'C46%6&#?&(4*"*04*F."0+4C4+4%,

c"H& & &LFG]E

-RHFLT& & H]Fcd
NFRHi& &8 &RCFHT

UUFHI& K ]SFLAG

@%+&-6%02%",%88&4*02%",%&4*&0", 7&"*6&&"', 7&%0;4C"$%*+, &&
)", 7&"*6&0",78&%0;4C"$%*+,&"+&#%34**4*F&'(&5%24'6 &&
)", 7&"™6&0",7&%0;4C"$%*+,&"+&%*6 & (&5%24'6 &K
& &8&
&

9%%86815"*?4*38&@'+Y&=
&

&

&8&

&
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Rigel Pharmaceuticals, Inc.&
Notes to Condensed Financial Statements&

(unaudited)&
&
<*&+74,82%5'2+F&[>43%$F\&[QYF\&[;,\& "6 &P 238E2R& (V62808 ; +4& ' D&
&
1. Nature of Operations&

&

h%&Q%2%&4*0'25'2"+%6&4*&+7%&,+"+%&' (&W%$"'Q"2%&*&a;* % &G UF&G T T]=&h%&"2%&"&#4'+%07*'$'37&0"
64,0'C%24*3F&6%C%$'54*3&*6&52'C464*3&*' C%$&,1"$$&1'$%0;$%&62;3,&+7"+& HRSUDYs S (B HBYVECH&DA+T7 &
411;*%&"*6&7%1"+'$'340&64,'26%2,F&0"*0%2&"*6&2"2%&64,%",%,=&d;2&54*%%24*3&2%,%"207&('0;,%,& *&,43*"$4* 3¢
"2%&024+40"$&+'&64,%",%&1%07"*4,1,=&

&

d;2&(42 p8O=&X"6&"*6&W2;3&B614*4,+2"+4*&"FVIBREE&52'6;0+F&!BiBd: | &(',+"1"+4*4#864,'64;1&
T%/"7?762"-8P&"*&'2"$&,5$%%*&+?2',4*%&I4*" % &-9VQ8&A* TA#HA+2F&('2&+T%&+2%"+1%*+&'(&"6;$+&5"+4%*+,&Q4+7 &
+72'1#'0?7+'5%*4"&-</B7'&7"CU&T7"6&"*&4*,;((404%*+&2%,5™,%&+'&"&52%C4"; ,&+2%"+1%*+F&Q" & BB2'CY%6&#?&+7%.
B524$&HLGCcF&Q7407&Q%&$";*07%6&&*&P"?&HLGc=

&

d;2&0;22%*+&0$4*40"$&52'32" 1, T URBBET " Y&R &, +;62& (& 1"+4*418*Q"21&;+'411;*%&
7%1'$?+40&"*Y8BYXKBB&6&I 7", %&G &, +;67& (' 2&* 2% 2$%0;J4*&2%0%5+'2&",,'04"+%6 & IAB 2B +>BEY8* &
"664+4*F&Q%&7"C%&52'6;0+&0"*646"+%,&4*&6%C%$'5 1Yo RQ4* 1R&SEOBE2 %2M%*_4'8F&W"44074&9"*]?'&
-W"440748F&B0%$"24,&!7%2"5%;+40,&-B0$"24,8F&"*6&B, +286*%0"&B_&-BD8

&

2. Basis of Presentation&
&

d;2&"00'15"*?4*3&;*";64+%6&0"*6%* WBEDA"$&,+"+%1%*+,&7"CY%E&#%%*&52%5"2%6&4*&"00'26"*0%&Q4+7 &b=
3%*%2"$$7&"00%5+%6&"00";*+4*3&524*045%$%,&-b=9=&MBBf8F&('2&4*+%241&(4*"*04"$&4*('21"+4*&" "*6&5;2,;"*+&+'&+
+'&X'21&CGE&"*6&B2+403%&GL& (&>% & (AEDE& 9% 0;24+4%, GBRRERE',&"1%*6%6 &-9%0;24+4%,&B0+8=8&B00'264*3%"
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8. Sponsored Research and License Agreements
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', 2&'*3'4*3&$*3 V%21 &' 5% *#%S&Y0/+%0*,4* &, +;6 7& *&5"+4%* +,& DA+ D BYHMHR 1 "*0%& ' (&2%,%"207&,%2C40%,&2%$"+%6
+'&'2&f 7", %&R&,+;67&4* EBRKRB664+4*F&QY%&QA$$&Y0* +%02&4*+'&"&0'11%204"$&:,;55$?&"32%% 1 %*+& ('2&+7%&$40%
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0'*,46%2"+4"* & KA T LASS4 %S "+%06&+'&(;+; 2% &2V BROHAPE204 " $85%, +* U0 RS ?&0™*,+2"4*%6&6;%&+'&+7%&
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HLGT&QKBISK 4$$54 &

&

YHE 28 ACS 1 234
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9. Inventories&
&

ﬁ!?%&('$$‘Q4*3&+"#$%&,;11"24A%,&4*C%*+‘2;4%&H&KIE@‘6&W%O%1#%2&R¢EH8&+EG,"*6,8&

June 30, December 31,
2019 2018

h'2J&4*&2'0%,& &K GFL3& Ké SRE&
X4*4,7%6&3"8, && Glu& & R]U&
I'+"$ & &K  GFHE& Ké cTU&

&
10. Cash, Cash Equivalents and Short-Term Investments&
&

)", 7F&O", 7&%0;4C"$%6*+ & “GRYTIARACYo, +1%6%+ 80,4, +9668& (&+ T%&('$$'QA*38.B*&+7";,"6,8
&

June 30, December 31,
2019 2018
)7 & &K HFHT& K& &IF]HI&
P*%?& "2J%+&(;*@&, & & TFcS& & &FGl&
M'C%2*1%¥b'*,'2%6&%*+%2524,%&,Y;24+4%, & & UFTR& & &Fc'k&
)'25'2"+%&#*6,&"*6&0'11%204"$&R5%2 & & TSFHFe & &LcFTR&
& & K GGHFR& Ké &SHCFSE&
>0052+%6&',| & && & && &
)", 7&"*6&0",7&%0;4C"$&06*+, & K& UUFHI& K¢ &]FRHi&
9727 %218&4*C%,+ Bo*+, & & JcFGU& & &HFHe&
& & K GGHFR& Ké &SHCFSE&

&
)", 7T&%0;AC"$%*+,8 *BRETRAL &A*C%, +1%*+,84*0$;6%&+T%&('$$'Q4*38,%0;24+4%,&Q4+78&32',,8;*2%"$4A%6&
$,.%,8-4*&+7";,"6,8

&
! Gross Gross
Amortized Unrealized Unrealized
June 30, 2019 Cost Gains Losses Fair Value
M'C%2*1%¥b"*,'2%6&%*+%2524,%&,Y;24+4%, &K &JFTSg K & K & &K &FTR
)'25'2"+%&#*6,&"*6&0'11%204"$&R5%2 & & ISFGé & &JTse & &cle & SSFHK
I'+"$ & & KEGBGLLFGER K& &G K &cla KI&SLLFHE
&
Gross Gross
Unrealize
Amortized d Unrealized
December 31, 2018 Cost Gains Losses Fair Value
M'C%2*1%¥5"*,'2%6&%*+%2524,%&,%);24+4%, &K &FcMRe K& & &K &G& K &Fc K
)'25'2"+%&#*6,&"*6&0'11%204"$&R5%2 & 8&LcFT: & &fe & &H)t& &85LCFTR
'+ "$& & K&SGJFcRe K& &fe K& &HMNe K& GFcl
&

B,&'(&;*%&MHIER';2&0",7&%0;4C"$%*+,& "YoR T1 &4 *C%, + PR 407TR/&0*+2"0+;"$&1"+;24+4%,8Q4+74*&
*00&?% &6 &"&QUA3ITOHER"3%&+41%&+'&1"+;24+?&' (&"552 R X %$I0806Q8&"; 2&, TR 3621&4*C%, +1%*+,&

G’



52+($4'&",&"C"43"#$%&('2&;,%&4*&0;22%* HE8MP CHR &Y & "#AS4+?&+'& T'$6 &"$$ & A(B I8 0 MR HE&G &'
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations&
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NDA/
Phase 1 Phase 2 Phase 3 MAA Filing

Developing

Indication Product

Commereial

Commercialized

Target Pre-Clinical

TAVALISSE Adult Chronic ITP SYK
Global Markets

nigel

Fostamatinib (Europe) Adult Chronic ITP SYK GRIFOLS
Fostamatinib (Japan/Asia) Adult Chronic ITP SYK @KISSEI

Clinical Trials'

TAVALISSE Warm AIHA SYK FORWARD iy rigel
BGB3234 Cancer AXL oo BerGenBio
ATI-501 & 502 Dermatology JAK Aclarts
DS-3032 Cancer MDM2 (O Daiichi-Sankyo
R835 Immune Diseases IRAK1/4 ngel
AZ-D0449 Chronic Asthma JAK AstraZeneca &
&
Product in Commercial Launch
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Cash Flows from Operating, Investing and Financing Activities&
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PART II. OTHER INFORMATION&
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